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(MI�%PMYH�4LEVQE�+QF,�LEX�EYGL������
^Y�IMRIV�7TIRHIREOXMSR�JàV�HIR�:IVIMR�
h/PIMRI�+PàGOWVMXXIVw�EYJKIVYJIR��4IV�
4SWX�[YVHI�%RKILÚVMKIR�HIV�,IMPFIVY�
JI�MR�HIV�%HZIRXW^IMX�IMR�TIVWÚRPMGLIV�
+PàGOWGSHI�^YKIWERHX��QMX�HIQ�QER�
WMGL�EQ�3RPMRI�;IMLREGLXWWTMIP�FIXIMPM�
KIR�OSRRXI��(EW�IVWTMIPXI�+IWEQXIVKIF�
RMW�IVLÚLXI�%PMYH�4LEVQE�WGLPMIÃPMGL�
EYJ������)YVS��(MI�KIQIMRRàX^MKI�3V�
KERMWEXMSR�h/PIMRI�+PàGOWVMXXIVw�IVQÚK�
PMGLX�QMX�MLVIR�4VSNIOXIR�WGL[IVOVER�
OIR�/MRHIVR�YRH�MLVIR�+IWGL[MWXIVR�
YRFIWGL[IVXI�1SQIRXI�HYVGL�HIR�MR�
XIRWMZIR�/SRXEOX�^Y�4JIVHIR�
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(MI�(IYXWGLI�%TSXLIOIV��YRH�¨V^XI�
FERO��ETS&ERO�LEX�MLV�7IQMREVTVS�
KVEQQ�JàV�HEW�IVWXI�,EPFNELV������
ZSVKIPIKX��ÀFIV�����:IVERWXEPXYRKIR�
PEHIR�,IMPFIVYJPIV�HE^Y�IMR��WMGL�NI�
REGL�&IHEVJ�YRH�TIVWÚRPMGLIV�0IFIRW�
WMXYEXMSR�OSWXIRPSW�^YWÈX^PMGLIW�;MW�
WIR�ER^YIMKRIR��(EW�%RKIFSX�VIMGLX�
ZSR�0IVR��SHIV�4VàJYRKWXIGLRMOIR�JàV�
7XYHMIVIRHI�àFIV�'LERGIR�YRH�6MWM�
OIR�IMRIV�)\MWXIR^KVàRHYRK�JàV�%R�
KIWXIPPXI�FMW�LMR�^Y�8LIQIR�[MI�;SVO�
0MJI�&EPERGI�JàV�7IPFWXWXÈRHMKI��(MI�
:IVERWXEPXYRKIR�JMRHIR�FYRHIW[IMX�
WXEXX�YRH�WMRH�YRXIV�[[[�ETSFERO�HI�
WIQMREVI�FYGLFEV��(IV�7IQMREVOEXE�
PSK�OERR�^YHIQ�TIV�1EMP�YRXIV�WIQM�
REVI$ETSFERO�HI�ERKIJSVHIVX�[IVHIR�
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(MI�QEPPSVUYMRMWGLI�)\TIVMQIRXEPJMRGE�
h7E�'ERSZEw�[YVHI�MQ�ZIVKERKIRIR�
.ELV�RIY�KIWXEPXIX�YRH�OSRRXI�ZSV�/YV�
^IQ�RYR�[MIHIV�IVWXI�7GLYPOPEWWIR�FI�
KVàÃIR��1MX�HIQ�)V[IVF�ZSR�7E�'ERS�
ZE�[SPPXI�YRH�[MPP�4VSJIWWSV�1MGLEIP�
4STT��:SVWXERHWZSVWMX^IRHIV�HIV�&MSRS�
VMGE�7)��IMRIR�YRQMXXIPFEVIR�&IMXVEK�
^YV�2EGLLEPXMKOIMX�HIV�4JPER^IR[IPX�
EYJ�1EPPSVGE�PIMWXIR��-Q�>YKI�HIV�2IY�
KIWXEPXYRK�MWX�IMR�RIYIV�,IMPTJPER^IR�
KEVXIR�IRXWXERHIR��RIYI�;IKI�[YVHIR�
ERKIPIKX�YRH�HMI�*MRGE�^Y�IMRIQ�0ILV��
YRH�)ZIRX^IRXVYQ�EYWKIFEYX��*àV�HMI�
7GLYPOPEWWIR�[YVHIR�RIYI�0ILVLIJXI�
^YV�OMRHKIVIGLXIR�)MRJàLVYRK�MR��
HMI�8LIQIR�4JPER^IR�YRH�;IXXIV�IRX�
[MGOIPX��2IY�EYJKIWXIPPXI�7TMIPKIVÈXI�
[IVHIR�MR�HEW�HMHEOXMWGLI�/SR^ITX�MR�
XIKVMIVX��/MRHIV�WSPPIR�WMGL�QMX�*VIYHI�
MR�HIV�2EXYV�FI[IKIR��2IFIR�HIV�

�;MWWIRWZIVQMXXPYRK�WXILX�HMI�/YPXMZMI�
VYRK�YRH�)VLEPXYRK�HIV�FEPIEVMWGLIR�
4JPER^IREVXIR�MQ�1MXXIPTYROX��%YW�IM�
RIQ�8IMP�HIV�LIMQMWGLIR�2YX^TJPER^IR�
WXIPPX�HMI�*MRGE�WIMX�2IYIWXIQ�LSGL[IV�
XMKI�PERH[MVXWGLEJXPMGLI�4VSHYOXI�[MI�
ºP��)WWMK�YRH�1EVQIPEHI�LIV�
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7MGLX[ELP�FVEYGLX�OIMRI�;EVI
TVSQSWM�!�TVS^IWWSTXMQMIVIRHI�1SRMXSVWMGLX[ELP

:SR�HIV�4PERYRK�IMRIV�hHMKMXEPIR�
7MGLX[ELP�SLRI�;EVIw�àFIV�HMI�-RFI�
XVMIFRELQI�FMW�^YQ�PERKJVMWXMKIR�
XIGLRMWGLIR�7YTTSVX�FIKPIMXIX�HMI�
�TVSQSWM�+QF,�%TSXLIOIR��(EW������
KIKVàRHIXI�9RXIVRILQIR�LEX�WIMRI�
;YV^IPR�MR�HIV�ÚJJIRXPMGLIR�%TSXLIOI��
%YW�HIV�XÈKPMGLIR�%VFIMX�LIVEYW�YRH�
HIQ�;YRWGL�REGL�4VS^IWWSTXMQMI�
VYRK�IRX[MGOIPXI�+YRXLIV�&ÚXXVMGL��
%TSXLIOIV�YRH�+IWGLÈJXWJàLVIV�TVS�
QSWM��HMI��HMKMXEPI�7MGLX[ELP�z�^Y�
RÈGLWX�JàV�HMI�IMKIRI�%TSXLIOI�YRH�
QMX�TVSQSWM�RYR�EYGL�JàV�ERHIVI�%TS�
XLIOIR��7SJX[EVI�4EVXRIV�MWX�HEFIM�HMI�

*MVQE�ETSF]XI�EYW�1àRWXIV��hTVSQSWM�
TS[IVIH�F]�ETSF]XIw��(YVGL�KIWGLMGO�
XI�/SQFMREXMSR�MRRSZEXMZIV�8IGLRMOIR�
[MI�0EKIVEYXSQEX�YRH�1SRMXSVWMGLX�
[ELP�IRXWXILIR�TVSQSWM�^YJSPKI�7]RIV�
KMIR�MR�HIV�%TSXLIOI��HMI�TLEVQE^IY�
XMWGLI�*VIMVÈYQI�KIRIVMIVIR�YRH�)V�
XVÈKI�TVSHY^MIVIR��4VSQSWM�WXILX�HEFIM�
JàV�hTVS^IWWSTXMQMIVIRHI�1SRMXSV�
WMGLX[ELPw��H��L��8IGLRMO�RMGLX�YQ�HIV�
8IGLRMO�[MPPIR��WSRHIVR�TLEVQE^IY�
XMWGL��QSXMZMIVX�YRH�OYRHIRSVMIRXMIVX�
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